
�����&OXE�2IILFHUV 
3UHVLGHQW 

-HUU\�'RXJKHUW\ 
 

9LFH-3UHVLGHQW 
$ODQ�%HUQDUGL 

 

7UHDVXUHU 
%DUU\�3HWHUVRQ 

 

6HFUHWDU\ 
&RQQLH�7\VRQ 

 

���� 
%RDUG�RI�'LUHFWRUV� 
.D\�%LVFKRI��+HDWKHU�3RZHUV��
&KXFN�*UXEE��)UHG�5RJHUV��
7RP�5HLG\��0LNH�*LSH�� 

%LOO�&KDVWDLQ��-RKQ�*ODW]�� 
-XG\�6WXOOHU��-RKQ�.OLQH� 

5LFK�:LOOLHU 

-XO\����� +DUULVEXUJ�+XQWHUV·�	�
$QJOHUV·�$VVRFLDWLRQ 
0HHWLQJ��VW�7XHVGD\�
HDFK�PRQWK��SP 

�����+XQWHUV�5XQ�5G� 
+DUULVEXUJ��3$������� 

���-���-���� 
ZZZ�+DUULVEXUJ+XQWHUV�RUJ 

3UHVLGHQW·V�3HQ 

&/8%�2)),&( 
��7KH�FOXE�RIILFH� LV�RSHQ�GXU�
LQJ� FOXE�PHHWLQJV�� �'D\� JXHVW�
SDVVHV�� EHOW� EXFNOHV�� FOXE� OL�
FHQVH� SODWHV�� SLQV� DQG� � � � WDU�
JHWV� DUH� DYDLODEOH� IRU� SXU�
FKDVH�DW�WKRVH�WLPHV� 

6+((6/(<�/$.( 
�7KH� ODNH� LV� RSHQ� IRU� ILVKLQJ��
)LVKLQJ�LV�IRU�PHPEHUV�RQO\� 

��<RXU�FOXE�LV�LQ�QHHG�RI�D�YRO�
XQWHHU� WKDW� LV� YHU\� H[SHUL�
HQFHG�LQ�XVLQJ�0LFURVRIW�32:�
(532,17�WR�XSGDWH�DQG�PDQ�
DJH� WKH� FOXE¶V� QHZ� PHPEHU�
RULHQWDWLRQ� SUHVHQWDWLRQ��  :H�
DUH� ORRNLQJ� WR� XSGDWH� DQG�
PRGHUQL]H�WKH�SUHVHQWDWLRQ� 

��,I�\RX�DUH�LQWHUHVWHG�LQ�KHOS�
LQJ�WKH�FOXE�ZLWK�WKLV��DQG�FDQ�
FUHDWH� DQG�PDLQWDLQ� D� 32:(532,17� SUHVHQWD�
WLRQ�� SOHDVH� UHDFK� RXW� WR� PH� DW� ++$1�
*/(56�#\DKRR�FRP� 

��7KH�FOXE�LV�DOVR�LQ�QHHG�RI�D�YROXQWHHU�H[SHUL�
HQFHG� LQ� FUHDWLQJ� YLGHRV� RI� GLIIHUHQW� DUHDV� RI�
WKH�FOXE� 

��7KDQN�\RX�IRU�\RXU�FRQVLGHUDWLRQ� 

��6HH�\RX�DW�WKH�FOXE� 

��-HUU\ 

$�63(&,$/�7+$1.6 
��7R�%DVV�3UR�2XWGRRU�:RUOG��+DUULVEXUJ�IRU�WKHLU�JHQHURXV�GRQDWLRQ�RI�ILVKLQJ�JHDU�WR�EH�XVHG�IRU�WKH�
&DSLWDO�$UHD�6SRUWVPDQ¶V�$VVRFLDWLRQ�<RXWK�)LHOG�'D\�DQG�.LGV�)LVKLQJ�'HUE\�� %RWK�KHOG�DW�RXU�FOXE��
6SHFLDO�7KDQNV�WR�.DWLH�:LOEXU��(YHQWV�&RRUGLQDWRU�DW�%DVV�3UR�IRU�KHU�KDUG�ZRUN�DQG�GHGLFDWLRQ�WRZDUGV�
\RXWK�HYHQWV��3OHDVH�NHHS�%DVV�3UR��+DUULVEXUJ�LQ�PLQG�IRU�\RXU�RXWGRRU�QHHGV� 

-8/<�*(1(5$/�0((7,1* 
��7KH�-XO\�JHQHUDO�PHHWLQJ�ZLOO�EH�KHOG�RQ�7XHVGD\��-XO\��QG�VWDUWLQJ�DW������SP� 



-81(�'5$:,1*6 
��$W�WKH�-XQH�JHQHUDO�PHPEHUVKLS�PHHWLQJ��(GZDUG�.LOOHQ¶V�QDPH�ZDV�GUDZQ�WR�ZLQ�WKH������GUDZLQJ��
DQG�7KRPDV�5RGJHUV¶�QDPH�ZDV�GUDZQ�WR�ZLQ�WKH�����GUDZLQJ��  1HLWKHU�PHPEHU�ZDV�SUHVHQW��7KH�
������GUDZLQJ�IRU��������ZDV�ZRQ�E\�&KDUOLH�)RJHOVRQJHU� 

6800(5�33&�0$7&+(6 
��2XU�RXWGRRU�3ROLFH�3LVWRO�&RPEDW��33&��PDWFKHV�DUH�XQGHUZD\�� :H�ZLOO�EH�VKRRWLQJ�FRQWLQXRXV�&RPEDW�
����UHOD\V�DW�WKH�33&�5DQJH�RQ�WKH�IROORZLQJ��VW�6DWXUGD\V��IURP������DP�XQWLO�DURXQG�QRRQ� 
  ā�-XO\�� 
  ā�$XJXVW�� 
  ā�6HSWHPEHU�� 
  ā�2FWREHU�� 
 

��&RVW�LV����SHU�UHOD\�� 6KRRW�DV�PDQ\�DV�\RX�OLNH�� :H�XVXDOO\�UXQ���UHOD\V�SHU�PDWFK�GDWH�� $ZDUGV�ZLOO�
EH�FDVK�ZLWK�����SDLG�EDFN�WR�WKH�VKRRWHUV�XVLQJ�WKH�/HZLV�&ODVVLILFDWLRQ�6\VWHP�� 
 

��7KH�0DWFK�)O\HU�ZLOO�EH�SRVWHG�RQ�RXU�EXOOHWLQ�ERDUG�DQG�ZHE�VLWH�� 2XU�PDWFKHV�DUH�RSHQ�WR�WKH�SXEOLF��
1HZ�VKRRWHUV�DUH�ZHOFRPH��DQG�QR�SULRU�FRPSHWLWLRQ�H[SHULHQFH�LV�UHTXLUHG��:H�DVN�WKDW�QHZ�VKRRWHUV�
FRQWDFW�XV�LQ�DGYDQFH��VR�ZH�FDQ�GLUHFW�\RX�WR�RXU�RULHQWDWLRQ�	�WUDLQLQJ�PDWHULDOV� 
 

��&RQWDFW�� -RKQ�.OLQH��0DWFK�'LUHFWRU��������MSNOLQH���#JPDLO�FRP�����������-����� 

,1'225�5$1*(�/,*+7,1*�83*5$'( 
��2Q�-XO\���WK�IURP������DP�WR������SP��WKH�LQGRRU�UDQJH�ZLOO�EH�FORVHG�WR�XSJUDGH�WKH�OLJKWLQJ�DW�WKH����
IW��DQG����\G��OLQH�� 7KLV�ZRUN�HQWDLOV�UHZLULQJ�WKH�OLQH�RI�IL[WXUHV�DFURVV�WKH�ZLGWK�RI�WKH�UDQJH�WR�DFFHSW�
/('�EXOEV��7KH�/('�EXOEV�ZLOO�LQFUHDVH�WKH�OLJKW�LQ�WKRVH�DUHDV�DQG�VDYH�PRQH\�RQ�HOHFWULFLW\�WR�OLJKW�WKH�
UDQJH�� <RXU�FRRSHUDWLRQ�LV�DSSUHFLDWHG� 
 

��5XELQLF
V�(OHFWULFDO�6HUYLFH�LV�GRQDWLQJ�WKH�WLPH�WR�PDNH�WKLV�HOHFWULFDO�XSJUDGH��� 
 

��7KDQN�\RX��3HWH�DQG�FUHZ��� 

.,'6�),6+,1*�'(5%< 
��7KH�.LGV�)LVKLQJ�'HUE\�ZLOO�EH�KHOG�RQ�6DWXUGD\��-XO\���WK�IURP������DP�XQWLO�1RRQ��5HJLVWUDWLRQ�ZLOO�EH�
IURP������DP�-������DP�� 7KHUH�ZLOO�EH�VHSDUDWH�FDWHJRULHV�IRU�NLGV�DJHV��-��DQG��-����+RW�GRJV��FKLSV��
DQG�GULQNV�ZLOO�EH�VHUYHG�WR�DOO�DW�QRRQ��%ULQJ�WKH�NLGV�DQG�FRPH�RXW�IRU�D�JUHDW�WLPH�� )RU�PRUH�LQIRU�
PDWLRQ��FRQWDFW�%ULDQ�0RXQWDLQ�DW����-���-����� 

5$1*(�6$)(7<�2)),&(5��562��75$,1,1* 
��2Q�-XO\�����WKHUH�ZLOO�EH�D�%DVLF�5DQJH�6DIHW\�2IILFHUV�&RXUVH�RIIHUHG�DW�++	$�LQ�D�FODVVURRP�VHW�
WLQJ�� 7KH�WUDLQLQJ�KRXUV�DUH������DP�WR������SP�ZLWK�D�FRVW�RI��������SHU�VWXGHQW��7UDLQLQJ�PDWHULDOV�
ZLOO�EH�SURYLGHG�� 7R�UHJLVWHU�IRU�WKLV�WUDLQLQJ��SOHDVH�JR�WKH�15$�7UDLQLQJ�ZHEVLWH�KWWSV���
ZZZ�QUDLQVWUXFWRUV�RUJ�VHDUFK�DVS[�DQG�UHJLVWHU�RQOLQH�� $Q\�TXHVWLRQV��SOHDVH�FRQWDFW�7RP�5HLG\�DW�
WUUVU#PH�FRP�� 

7$&7,&$/�5,)/(�&/$66� 
��7DFWLFDO�5LIOH�FODVV�LQWURGXFHV�QHZ�VKRRWHUV�WR�EDVLF�ULIOH�FOHDQLQJ�DQG�PDLQWHQDQFH��EDVLF�ULIOH�KDQGOLQJ��
DQG�EDVLF�ULIOH�VKRRWLQJ�VNLOOV�XVLQJ�WKH�$5-���ULIOH��7KLV�FODVV�LV�GHVLJQHG�WR�LQWURGXFH�QHZ�VKRRWHUV�GLV�
DVVHPEO\��PDLQWHQDQFH��UHDVVHPEO\�DQG�D�SURSHU�IXQFWLRQ�FKHFN�RI�WKH�$5� �7KLV�&ODVV�XVHV�OHFWXUH�DQG�
SUDFWLFDO��KDQGV-RQ�H[HUFLVHV�IRU�WKH�WUDLQLQJ�VHVVLRQV��6KRRWHUV�ZLOO�OHDUQ�KRZ�WR�=HUR�WKHLU�ZHDSRQ�DQG�
VKRRW�IURP�WKUHH�EDVLF�VKRRWLQJ�SRVLWLRQV��5HFRPPHQG�D�PLQLPXP�RI�����URXQGV�RI�DPPXQLWLRQ��&ODVV�
ZLOO�EH�FRQGXFWHG�DW�WKH�3ROLFH�3LVWRO�&RPEDW�&RXUVH��33&�5DQJH�FODVVURRP��RQ�-XO\���WK� 
 

��-RKQ�*ODW] 

3/($6(�5(0(0%(5�++�	�$�,1�<285�:,// 



1$7,21$/�1,*+7�287 
��7KH�FOXE�ZLOO�EH�SDUWLFLSDWLQJ�LQ�1DWLRQDO�1LJKW�2XW�RQ�7XHVGD\��$XJXVW��WK�DW�*HRUJH�3DUN�RII�1\HV�
5RDG��DQG�LV�ORRNLQJ�IRU�YROXQWHHUV�� ,I�\RX�FDQ�YROXQWHHU�VRPH�WLPH�WR�KHOS��SOHDVH�FRQWDFW�-HUU\�
'RXJKHUW\�DW����-���-����� 

/$',(6�1,*+7�21�7+(�5$1*( 
��/DGLHV�RI�DOO�VNLOO�OHYHOV��WKLV�QLJKW�LV�IRU�\RX�� 7KLV�LV�DQ�LQIRUPDO�VHVVLRQ�ZKLFK�ZLOO�DOORZ�\RX�WR�VKRRW�DW�
\RXU�RZQ�SDFH�� ,QVWUXFWRUV�ZLOO�EH�RQ�WKH�UDQJH�WR�DVVLVW�\RX�LI�\RX�QHHG�LW� 
 

��6HVVLRQ�RQH�ZLOO�UXQ�IURP�����-�����SP�� 6HVVLRQ�WZR�ZLOO�UXQ�IURP�����-�����SP��:H�DVN�WKDW�\RX�
EULQJ�\RXU�RZQ�KDQGJXQ�DQG�DPPXQLWLRQ�� ,I�\RX�DUH�QHZ�WR�VKRRWLQJ�DQG�GRQ
W�RZQ�D�KDQGJXQ��ZH�ZLOO�
KDYH�����FDOLEHU�SLVWROV�DYDLODEOH� 
 

��35(-5(*,675$7,21�,6�5(48,5('�� 12�:$/.�,16�� 3OHDVH�FRQWDFW�&KULV�7RXZ�DW�FHDQGHU�
VRQIO#DRO�FRP� 
 

��6XQGD\��$XJXVW��� 
 

��6XQGD\��6HSWHPEHU��� 
 

��6XQGD\��2FWREHU��� 

6800(5�%8//6(<(�3,672/�/($*8( 
��7KH������6XPPHU�3LVWRO�/HDJXH�LV�XQGHUZD\�DW�WKH�RXWGRRU�UDQJH�� 0DWFKHV�ZLOO�FRQWLQXH�WKURXJK�PLG-
$XJXVW�RQ�:HGQHVGD\�HYHQLQJV� 
 

��5HJLVWUDWLRQ�FRVW�LV�����IRU�RQH�JXQ��RU�����IRU���JXQV��FRVW�RI�UHJLVWHULQJ�JXQV�JRHV�WRZDUG�WKH�EDQ�
TXHW�KHOG�DW�WKH�HQG�RI�WKH�VXPPHU��� 5HOD\V�DUH����HDFK�DQG�ZH�WU\�WR�VKRRW���UHOD\V�SHU�HYHQLQJ� 
 

��0DWFKHV�EHJLQ�DW������SP�DQG�FRQWLQXH�IRU���UHOD\V��ZHDWKHU�SHUPLWWLQJ�� 7KHUH�DUH�QR�DOLELV�DQG�HDFK�
VKRRWHU�PXVW�SURYLGH�WKHLU�RZQ�ILUHDUP��DPPR��VWDSOHU��DQG�HDU�	�H\H�SURWHFWLRQ�� <RX�PD\�VKRRW�HLWKHU�
ULPILUH�RU�FHQWHUILUH��RU�ERWK���&DVK�SUL]HV�DUH�SUHVHQWHG�DW�WKH�HQG�RI�VHDVRQ�EDQTXHW� 
 

� 2XU�PDWFK�IO\HU�LV�SRVWHG�RQ�RXU�EXOOHWLQ�ERDUG�DQG�ZHE�VLWH� 
 

��6XPPHU�/HDJXH�LV�RSHQ�WR�WKH�SXEOLF�� &RPH�DQG�KDYH�VRPH�IXQ�ZLWK�XV� 
 

��.D\�%LVFKRI��0DWFK�'LUHFWRU��ND\���#FRPFDVW�QHW�� 

6325760(1·6�<$5'�6$/(�)/($�0$5.(7 
��&RPH�RXW�WR�+DUULVEXUJ�+XQWHUV¶�DQG�$QJOHUV¶�$VVRFLDWLRQ�RQ�6DWXUGD\��6HSWHPEHU���VW�WR�ILQG�D�EDU�
JDLQ��VHOO��WUDGH��RU�EDUWHU�RQ�ORWV�RI�KXQWLQJ��ILVKLQJ��DQG�UHORDGLQJ�HTXLSPHQW� 
 

��6HOOHU�9HQGRU�VSDFHV�ZLOO�EH�DYDLODEOH�RQ�D�ILUVW�FRPH��ILUVW�VHUYHG�EDVLV��$�OLPLWHG�QXPEHU�RI�WDEOHV�ZLOO�
EH�DYDLODEOH�IRU�VHOOHUV��EXW�\RX�DUH�HQFRXUDJHG�WR�EULQJ�\RXU�RZQ� 
 

����6HWXS�LV�DW������DP�-�6DOH�UXQV�IURP������DP�–������SP� 
����2XWGRRU�VHWXS�VSDFHV�ZLOO�EH�LQ�WKH�ODUJH�ILHOG�DGMDFHQW�WR�WKH PDLQ�SDUNLQJ�ORW� 
����+XQWLQJ��ILVKLQJ��VKRRWLQJ�DQG�RXWGRRU�HTXLSPHQW�RQO\� 
����,QGRRU�DUUDQJHPHQWV�DUH�PDGH�LQ�FDVH�RI�LQFOHPHQW�ZHDWKHU� 
����6HOOHUV�VKRXOG�EULQJ�FKDQJH��FRLQV��VPDOO�ELOOV��WR�IDFLOLWDWH�VDOHV� 
 

��+DQGJXQ�VDOHV�DUH�ZHOFRPH�DQG�HQFRXUDJHG�� $OO�ILUHDUP�WUDQVIHUV�ZLOO�EH�KDQGOHG�DW�6WDXGW¶V�*XQ� 
��6KRS�������$OOHQWRZQ�%OYG��6XLWH������+DUULVEXUJ� 
 

��&RQWDFW�-RKQ�3ORXVH�DW����-���-�����IRU�PRUH�LQIRUPDWLRQ��RU�WR�UHVHUYH�\RXU�VSDFH�QRZ� 
 

��7KH�����UHJLVWUDWLRQ�IHH�VKRXOG�EH�PDGH�SD\DEOH�WR�+DUULVEXUJ�+XQWHUV�DQG�$QJOHUV�� 5HJLVWUDWLRQ�IHH�LV� 
��GXH�DW�WKH�WLPH�RI�DUULYDO�WR�VHW�XS� 
 

��7KH�\DUG�VDOH�IOHD�PDUNHW�ZLOO�UXQ�FRQFXUUHQWO\�ZLWK�WKH�:DOW�:LVH�3LVWRO�0DWFK� 

/LNH�XV�RQ�)DFHERRN��KWWSV���ZZZ�IDFHERRN�FRP�+DUULVEXUJKXQWHUV� 
RU�VHDUFK 

+DUULVEXUJ�+XQWHUV·�DQG�$QJOHUV·�$VVRFLDWLRQ�� 



:+$7�,6�7+(�:$/7�:,6(�0$7&+" 
��,QWURGXFWLRQ 
��(YHU\�\HDU��RQ�WKH��UG�ZHHNHQG�LQ�6HSWHPEHU��3UHFLVLRQ�3LVWRO��DND�%XOOVH\H��VKRRWHUV�IURP�IDU�DQG�
ZLGH�PDNH�WKHLU�SLOJULPDJH�WR�+DUULVEXUJ�+XQWHUV�	�$QJOHUV��++	$���+DUULVEXUJ��3$�WR�VKRRW�WKH�DQQXDO�
:DOWHU�:LVH�0HPRULDO�3ROLFH�3LVWRO�0DWFK�� ,W¶V�QRW�XQFRPPRQ�WR�KDYH�FRPSHWLWRUV�VKRZ�XS�IURP�DV�IDU�
DZD\�DV�$UL]RQD�RU�)ORULGD�WR�UHXQLWH�ZLWK�ROG�IULHQGV�DQG�IHOORZ�VKRRWHUV�IRU�D�ZHHNHQG�RI�SLVWRO�FRPSH�
WLWLRQ�DQG�JUHDW�IXQ��,W�LV�D�VRFLDO�HYHQW�DV�PXFK�DV�LW�LV�D�SLVWRO�PDWFK� 
7KLV�\HDU�ZLOO�EH�WKH���WK�DQQLYHUVDU\�RI�WKH�:DOW�:LVH�PDWFK�� ,Q�LWV�KH\GD\��ZH�KDG�XS�WR�����VKRRWHUV�
UHJLVWHUHG�DQG�UDQ���IXOO�UHOD\V�RQ�6DWXUGD\�DQG�6XQGD\�WR�DFFRPPRGDWH�HYHU\RQH�� $OWKRXJK�%XOOVH\H�
VKRRWLQJ�KDV�EHHQ�LQ�GHFOLQH�LQ�UHFHQW�\HDUV��WKH�:DOW�:LVH�PDWFK�UHPDLQV�RQH�RI�WKH�ODUJHVW�%XOOVH\H�
SLVWRO�PDWFKHV�RQ�WKH�(DVW�&RDVW�� /DVW�\HDU��ZH�KDG�����VKRRWHUV�FRPSHWH� 
 
 
 
 
 
 
 
 
 
 
 
 

:DOWHU�:LVH�0HPRULDO�3ROLFH�3LVWRO�0DWFK�–����� 
��%ULHI�+LVWRU\ 
��7KH�PDWFK�RULJLQDWHG�EDFN�LQ������� :DOWHU�$��:LVH��D�6HUJHDQW�ZLWK�WKH�3HQQV\OYDQLD�6WDWH�3ROLFH��ZDV�
LQVWUXPHQWDO�LQ�RUJDQL]LQJ�DQG�JHWWLQJ�WKH�PDWFK�VWDUWHG�� 7KH�PDWFKHV�ZHUH�KHOG�DW�WKH���-SRVLWLRQ�FRY�
HUHG�RXWGRRU�%XOOVH\H�SLVWRO�UDQJH�DW�++	$�ZKHUH�:DOW�ZDV�D�PHPEHU� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

3$�6WDWH�3ROLFH�3LVWRO�7HDP��GDWH�XQNQRZQ� 
/�WR�5�-�:DOW�:LVH��-RH�9UDEHO��5LFKDUG�&RXUVRQ��*HQH�6]DQFD��%LOO�(LNHU��&DUOR�/RQDUGL��DQG 

363�&RPPLVVLRQHU�(��:LOVRQ�3XUGXH 
 

��:DOW�VHUYHG�DV�WKH�0DWFK�'LUHFWRU�IURP������WKURXJK������� +H�ZDV�D�JUHDW�SURPRWHU��DQG�WKH�PDWFK�
ZDV�UHJDUGHG�DV�RQH�QRW�WR�PLVV�� 'XULQJ�WKHVH�HDUO\�\HDUV��WKH�VKRRWLQJ�VSRUWV�ZHUH�YHU\�SRSXODU��DQG�
WKH�PDWFK�ZDV�ZLGHO\�DWWHQGHG�E\�VRPH�RI�WKH�EHVW�3ROLFH�3LVWRO�7HDPV�RI�WKRVH�WLPHV�� 1HHGOHVV�WR�VD\��
WKH�FRPSHWLWLRQ�ZDV�ILHUFH��6RPH�RI�WKH�VKRRWLQJ�UHFRUGV�VHW�EDFN�WKHQ�VWLOO�VWDQG�WRGD\�� 
 

��2YHU�WKH�\HDUV��WKH�PDWFK�KDV�JRQH�WKURXJK�QXPHURXV�QDPH�FKDQJHV��  
����:HVW�+DQRYHU�/LRQV�&OXE�3LVWRO�0DWFK�������–������ 
����+DUULVEXUJ�+XQWHUV�	�$QJOHUV�3ROLFH�3LVWRO�0DWFK�������–������ 
����:DOWHU�$��:LVH�3ROLFH�3LVWRO�0DWFK�������–������ 
����+DUULVEXUJ�+XQWHUV�	�$QJOHUV�3ROLFH�3LVWRO�0DWFK�������–������ 
����:DOWHU�:LVH�0HPRULDO�3ROLFH�3LVWRO�0DWFK�������–�3UHVHQW� 
 

��,Q�DGGLWLRQ�WR�UXQQLQJ�WKH�PDWFKHV�IRU�PDQ\�\HDUV��:DOW�ZDV�DOVR�YHU\�DFWLYH�LQ�WKH�OHDGHUVKLS�DW�
++	$��VHUYLQJ�DV�LWV�3UHVLGHQW�IRU�IRXU�\HDUV��RQ�WKH�%RDUG�RI�'LUHFWRUV�IRU�ILYH�\HDUV��DQG�DV�WKH�1HZV�
OHWWHU�(GLWRU�IRU�RQH�\HDU�� +H�ZDV�DOVR�WKH�7HDP�&DSWDLQ�IRU�++	$¶V�6WDWH�3LVWRO�7HDP�IRU�VL[�\HDUV� 
6DGO\��:DOW�SDVVHG�DZD\�LQ�-DQXDU\�RI������� ,Q�������WKH�PDWFK�ZDV�UHQDPHG�DV�WKH�:DOWHU�:LVH�0H�
PRULDO�3ROLFH�3LVWRO�0DWFK�WR�KRQRU�:DOW�IRU�KLV�PDQ\�\HDUV�RI�VHUYLFH�DQG�OHDGHUVKLS��  
2XU�FXUUHQW�0DWFK�'LUHFWRU�LV�.D\�%LVFKRI�� .D\�WRRN�WKH�KHOP�LQ�������DQG�WKDQNV�WR�KHU�H[FHOOHQW�OHDG�
HUVKLS�DQG�GLUHFWLRQ�RYHU�WKH�SDVW����\HDUV��ZH�DUH�SURXG�WR�VD\�WKDW�:DOW¶V�PDWFKHV�DUH�VWLOO�JRLQJ�
VWURQJ����������������������������������������� 

>$UWLFOH�FRQWLQXHV�RQ�SDJH��@ 



$'9$1&('�+$1'*81�352*5$0 
��7KH�15$�3HUVRQDO�3URWHFWLRQ�LQ�WKH�+RPH�FODVV�ZDV�KHOG�RQ�6DWXUGD\��0D\���WK��6WXGHQWV�
OHDUQHG�DERXW�XSGDWHG�JXQ�ODZV��KRPH�VDIHW\��OHYHOV�RI�DZDUHQHVV��KDQGJXQ�DQG�DPPR�VHOHFWLRQ�IRU�VHOI�
GHIHQVH��UHVSRQVHV�WR�D�YLROHQW�FRQIURQWDWLRQ��DQG�GHIHQVLYH�VKRRWLQJ�WHFKQLTXHV�XVLQJ�EDUULHUV�LQ�VWDQG�
LQJ��FURXFKLQJ�DQG�NQHHOLQJ�SRVLWLRQV�� 6WXGHQWV�TXDOLILHG�ZLWK�����URXQGV�RQ�D����LQFK�WDUJHW�GXULQJ�WKLV�
��KRXU�FODVV� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
��*UDGXDWHV�SLFWXUHG�ZHUH��&KULV�.XKQ��0LFKDHO�/DQGLV��%XG�6FKURHGHU��/LVD�6FRWW��6KDQH�6FRWW��
*UHJ�6KDZOH\�DQG�6WHSKDQLH�:DWWV 
 

��,QVWUXFWRUV�ZHUH��$ODQ�%HUQDUGL��$O�'DLOH\��:LOO�'LHW]��(OZRRG�3DUVRQV��/XLV�5RGULJXH]��-RKQ�7KRPDV��
&KULVWLQH�7RXZ��6WHYHQ�7RXZ��DQG�7HDP�/HDGHUV�/DUU\�	�6KHUH�*LEVRQ��)RU�IXUWKHU�LQIRUPDWLRQ��FRQWDFW��
SHUVRQDOSURWHFWLRQ#YHUL]RQ�QHW�� 

-XO\������5DQJH�(YHQWV�6FKHGXOH 
)RU�\RXU�FRQYHQLHQFH��WKLV�WDEOH�VKRZV�ZKHQ�UDQJHV�DUH�UHVHUYHG�IRU�FOXE�HYHQWV����3OHDVH�HPDLO�U VWRQHU�#FRPFDVW�QHW�WR�U HSRU W�HU URU V�LQ�WKLV�WDEOH�� 
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$LU�5LIOH�6PDOO�%RUH ��� 0RQ �S-�S                 

4XLHW�IRU�0HPEHUVKLS�0WJ� ��� 7XH �S-�S                 

5HVHUYHG ��� 7XH �D-��D                 

%%�*XQ ��� :HG   �S-�S               

3LVWRO�6XPPHU�/HDJXH ��� :HG               �S-��S   

%%�*XQ ��� )UL   �S-�S               

+LJK�3RZHU�0DWFK ��� 6DW       ��S-�S           

33&�6XPPHU�/HDJXH ��� 6DW         �D-��S         

$LU�5LIOH�6PDOO�%RUH ��� 0RQ �S-�S                 

%%�*XQ ���� :HG   �S-�S               

3LVWRO�6XPPHU�/HDJXH ���� :HG               �S-��S   

%%�*XQ ���� )UL   �S-�S               

$LU�5LIOH�6PDOO�%RUH ���� 0RQ �S-�S                 

5HVHUYHG ���� 0RQ �D-�S                 

%%�*XQ ���� :HG   �S-�S               

3LVWRO�6XPPHU�/HDJXH ���� :HG               �S-��S   

%%�*XQ ���� )UL   �S-�S               

$LU�5LIOH�6PDOO�%RUH ���� 0RQ �S-�S                 

%%�*XQ ���� :HG   �S-�S               

3LVWRO�6XPPHU�/HDJXH ���� :HG               �S-��S   

%%�*XQ ���� )UL   �S-�S               

$5�7DFWLFDO�&RXUVH ���� 6DW           �D-�S       

$LU�5LIOH�6PDOO�%RUH ���� 0RQ �S-�S                 

3LVWRO�6XPPHU�/HDJXH ���� :HG               �S-��S   



:+$7�,6�7+(�:$/7�:,6(�0$7&+"� 
>&217,18('�)520�3$*(��@ 

 

��0DWFK�,QIRUPDWLRQ 
��7KH�:DOW�:LVH�0DWFK�LV�D�%XOOVH\H�3LVWRO�PDWFK�ZKLFK�LV�VKRW�VWDQGLQJ�ZLWKRXW�VXSSRUW��XVLQJ�D�RQH�
KDQG�JULS��DW�3ROLFH-/�WXUQLQJ�WDUJHWV�VHW�DW����\DUGV��  
 

��7KH�FRXUVH�RI�ILUH�LQFOXGHV�VORZ�ILUH��WLPHG�ILUH��DQG�UDSLG�ILUH��DQG�ERWK�ULPILUH�DQG�FHQWHUILUH�KDQGJXQV�
�VHPL-DXWRV�DQG�UHYROYHUV��ZLWK�LURQ-VLJKWV�RU�UHG�GRWV��PD\�EH�XVHG��  
'XH�WR�WKH�QXPEHU�RI�VKRRWHUV�SDUWLFLSDWLQJ��WKUHH�UHOD\V�RI�ULPILUH�PDWFKHV�DUH�KHOG�LQ�WKH�PRUQLQJ�DQG�
WKUHH�UHOD\V�RI�FHQWHUILUH�PDWFKHV�DUH�KHOG�LQ�WKH�DIWHUQRRQ��ERWK�GD\V�� $OVR�WKURZQ�LQWR�WKH�PL[�LV�D�
&RPPHPRUDWLYH�5HYROYHU�0DWFK��DQG��-0DQ�DQG��-0DQ�7HDP�0DWFKHV� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

6KRRWHUV�&ROODJH�–����� 
 

��1RW�RQO\�LV�WKH�PDWFK�D�ORW�RI�IXQ��EXW�WHDP�WURSKLHV��SODTXHV��DQG�FDVK�DZDUGV�DUH�JLYHQ�RXW�WR�ZLQ�
QHUV�� $�PRGLILHG�/HZLV�&ODVVLILFDWLRQ�6\VWHP�LV�XVHG�WR�GHWHUPLQH�WKH�DZDUGV��VR�WKDW�DOO�VKRRWHUV�KDYH�
D�IDLU�FKDQFH�WR�ZLQ�VRPHWKLQJ�� 7R�WKH�GHOLJKW�RI�WKH�ZLQQHUV��DOO�FDVK�DZDUGV�DUH�SDLG�RXW�LQ�³JROG´�
FRLQV��8�6��3UHVLGHQWLDO�'ROODUV�� 
 

��7KLV�\HDU¶V�PDWFK�ZLOO�EH�KHOG�RQ�6DWXUGD\�DQG�6XQGD\��6HSWHPEHU���-����������ZLWK�5HOD\���VWDUWLQJ�
DW������DP�HDFK�GD\�� $GYDQFHG�UHJLVWUDWLRQ�LV�UHFRPPHQGHG�WR�UHVHUYH�D�VSRW�RQ�WKH�OLQH��7KH�PDWFK�LV�
RSHQ�WR�WKH�SXEOLF��3OHDVH�MRLQ�XV�LI�\RX�FDQ�� %ULQJ�VRPH�VKRRWLQJ�IULHQGV�ZLWK�\RX� 
3OHDVH�YLVLW�RXU�ZHEVLWH�IRU�GHWDLOV�RQ�UHJLVWUDWLRQ��FRVW��FRXUVH�RI�ILUH��VWDQGLQJ�UHFRUGV��HWF��DW��KWWS���
ZZZ�KDUULVEXUJKXQWHUV�RUJ�GLVFLSOLQHV�����-QUD-PDWFK�ZDOW-ZLVH-PHPRULDO�� 
 

��%UHDNIDVW�DQG�OXQFK�DUH�VHUYHG�ERWK�GD\V�DW�WKH�FOXEKRXVH��DQG�D�6SRUWVPDQ¶V�<DUG�6DOH�LV�KHOG�RQ�6DW�
XUGD\�PRUQLQJ�FRQFXUUHQW�ZLWK�WKH�PDWFK��  
 

��+RWHOV�DUH�ORFDWHG�FORVH�E\��DQG�FDPSLQJ��ZLWKRXW�KRRNXSV��LV�DYDLODEOH�RQ�WKH�FOXE�JURXQGV� 
3RLQW�RI�&RQWDFW�� .D\�%LVFKRI�����-���-������ND\���#FRPFDVW�QHW� 

+2856�2)�23(5$7,21 
,QGRRU�5DQJHV�DQG�&OXEKRXVH�����-KU�ZLWK�NH\FDUG 
 
2XWGRRU�5DQJHV���   
 0RQGD\�WKUX�6DWXUGD\�� ��DP�-�6XQVHW 
 6XQGD\��   ��DP�-�6XQVHW 
 �RXWGRRU�UDQJHV�PXVW�EH�FOHDUHG�E\�VXQVHW� 
 6XQVHW�� -XO\��VW�� �� �����SP 
  -XO\���WK �� �����SP� 
  -XO\���VW  �����SP 

 

 

0(0%(56+,3�&$5'6�$1'�*8(67�3$66(6 
0HPEHUVKLS�FDUGV�0867�EH�GLVSOD\HG�ZKLOH�XVLQJ�DQ\�FOXE�UDQJH��12�(;&(37,216�� 
6LPLODUO\��LI�\RX�EULQJ�D�JXHVW��WKH\�0867�GLVSOD\�D�JXHVW�SDVV��$JDLQ��12�(;&(37,216� � 
7KHVH�UXOHV�KHOS�XV�DOO�E\�HQVXULQJ�RXU�FOXE�LV�VDIHO\�DQG�UHVSRQVLEO\�HQMR\HG�E\�21/<�RXU 
�PHPEHUV�DQG�DWWHQGHG�JXHVWV��7KHVH�UXOHV�DOVR�PHDQ�WKDW�\RX�PXVW�SODQ�DKHDG�WR�REWDLQ�D�
JXHVW�SDVV�� *XHVW�SDVVHV�PD\�EH�SXUFKDVHG�IRU��������IURP� 
ā        �DQ\�GLUHFWRU 
ā        �RXU�FDUHWDNHU�ZKRVH�SKRQH�QXPEHU�LV �SRVWHG�DW�WKH�FOXEKRXVH 
ā        �*LSH
V�)ORRU�DQG�:DOO�&RYHULQJ�������-RQHVWRZQ�5G 
ā        �5RQ�6WLQH
V�5RIIOHU�%DUEHU�6KRS�������/LQJOHVWRZQ�5G 
ā        �+RIIPDQ�)RUG�������-RQHVWRZQ�5G���DVN�IRU�0DUN�%D\QKDP� 
ā���������6WDXGW¶V�*XQ�6KRS�������$OOHQWRZQ�%OYG������-���� 
<RX�PXVW�KDYH�\RXU�PHPEHUVKLS�FDUG�ZLWK�\RX�ZKHQ�SXUFKDVLQJ�JXHVW�SDVVHV� 
5HPHPEHU��LI�\RX¶UH�IRXQG�ZLWK�D�JXHVW�XVLQJ�WKH�UDQJHV�ZLWKRXW�D�SDVV�\RXU�PHPEHUVKLS�
FDQ�EH�WHUPLQDWHG�� 

++$·6�&$/(1'$5�2)�(9(176 
��)RU�WKH�PRVW�XS�WR�GDWH�LQIRUPDWLRQ�RQ�HYHQWV��UDQJH�XVDJH�DQG�FORVLQJV��SOHDVH�FKHFN�RXU�ZHEVLWH�
KWWS���ZZZ�KDUULVEXUJKXQWHUV�RUJ�FDOHQGDU�� $GG�WKLV�WR�\RXU�FDOHQGDU�RQ�\RXU�SKRQH�� 0DQ\�WLPHV�
HYHQWV�FRXOG�EH�VKRUWHQHG��FDQFHOOHG�RU�UDQJH�XVDJH�LV�QHFHVVDU\�IRU�XQH[SHFWHG�HYHQWV� 



7KLV�VSDFH�DYDLODEOH�IRU�\RXU�DG� 

&/8%�1(:6/(77(5�$'9(57,6,1* 
��7KH�FOXE�LV�QRZ�DEOH�WR�SURYLGH�DGYHUWLVLQJ�LQ�WKH�1HZVOHWWHU� 
 

��7KLV�VHUYLFH�LV�RSHQ�WR�PHPEHUV�RQO\�� 
 

��7KH�FRVW�LV�����SHU�QHZVOHWWHU�DQG�VKRXOG�EH�EXVLQHVV�FDUG�VL]H��,W�LV�UHFRPPHQGHG�WKDW�WKH�DGYHUWLVHU�SURYLGH�D�
SGI�RU�MSJ�ILOH�RI�WKH�DG�WKH\�ZLVK�WR�UXQ��,I�\RX¶UH�DGYHUWLVLQJ�VRPHWKLQJ�WKDW�\RX�GR�QRW�KDYH�D�EXVLQHVV�FDUG�IRU��
GUDIW�WKH�DG�\RXUVHOI�DQG�VHQG�LW�WR�WKH�FOXE�E\�HPDLO�DW�++$#�����FRPFDVWEL]�QHW�� 



+$55,6%85*�+817(56¶�$1'�$1*/(56¶�$661� 
�����+817(56�581�52$' 
+$55,6%85*��3$������ 
 
 
5HWXUQ�6HUYLFH�5HTXHVWHG� 
 

%5$66�5(&<&/,1*�352*5$0 
��:KHQ�DW�WKH�UDQJHV��SOHDVH�XWLOL]H�WKH�EXFNHWV�SURYLG�
HG�IRU�VSHQW�EUDVV� 
��7KLV�EUDVV�LV�UHF\FOHG�DQG�DOO�IXQGV�DUH�XVHG�WR�KHOS�
IXQG�DOO�RI�WKH�FOXE
V�JURZLQJ�\RXWK�SURJUDPV���:H�UH�
F\FOH�WKLV�EUDVV�LQ�WZR�ZD\V���$OO�EUDVV�QRW�VXLWDEOH�IRU�
UHORDGLQJ�LV�VROG�WR�D�VDOYDJH�FRPSDQ\��DQG�WKH�JRRG�
EUDVV�LV�VROG�WR�UH-ORDGHUV�LQ�WKH�PHPEHUVKLS�DW�YHU\�
JRRG�SULFHV� 
��6R��ZKHQ�DW�WKH�UDQJHV��SOHDVH�UHPHPEHU�WR�VXSSRUW�
RXU�\RXWK�SURJUDPV�DQG�NHHS�\RXU�UDQJHV�ORRNLQJ�JRRG�
E\�SODFLQJ�\RXU�VSHQW�EUDVV�LQ�WKH�EUDVV�EXFNHWV���3OHDVH�
GR�QRW�SODFH�VWHHO��DOXPLQXP��ORDGHG�FDVHV�RU�JDUEDJH�LQ�
WKHVH�EXFNHWV���%UDVV�RQO\�� 
��7KDQN�\RX�IRU�\RXU�VXSSRUW�RI�\RXU�FOXE
V�\RXWK�SUR�
JUDPV� 

&/8%�6$/(�,7(06 
(OXVLYH�:LOGOLIH�7HFKQRORJLHV�;/5�����*XQ�PRXQWHG�
OLJKW�UHG�/('����������� 
(OXVLYH�:LOGOLIH�7HFKQRORJLHV�;/5�����6FDQ� 
OLJKW�UHG�/('����������������� 
&DVW�OHDG�EXOOHWV����FDOLEHU�6:&����ER[�RI������������������� 
&DVW�OHDG�EXOOHWV�RI�PDQ\�RWKHU�FDOLEHUV�LQ�VWRFN� 
$PPR�FDQV�ODUJH�DQG�VPDOO��*5($7�35,&( 
/DUJH�DQG�VPDOO�SLVWRO�SULPHUV���������������������� 
/DUJH�DQG�VPDOO�ULIOH�SULPHUV��������������� 
(OH\�DQG�6.����DPPR��%ULFN�RI�������OLPLWHG�VXSSO\������� 
 � $OO� RI� WKHVH� SURGXFWV� DUH� DYDLODEOH� DW� UHJXODU�PHPEHUVKLS�
PHHWLQJV�DQG�RQ�VSHFLDO�UHTXHVW� 
 

7-6+,576�DQG�+$76 
��6KRZ�VXSSRUW�IRU�\RXU�FOXE�E\�ZHDULQJ�FOXE�7-VKLUWV 
DQG�KDWV��7KH\�DUH�DYDLODEOH�IRU�VDOH�DW�UHJXODU �

PHPEHUVKLS�PHHWLQJV� 
 

,1'225�5$1*(�48$/,),&$7,21 
7KH�,QGRRU�3LVWRO�5DQJH�UHTXLUHV�D�SURILFLHQF\�TXDOLILFD�
WLRQ�SULRU�WR�XVH��,I�\RX�DUH�QRW�,QGRRU�5DQJH�TXDOLILHG�
DQG�ZLVK�WR�EH��FRQWDFW� 
 

-RKQ�3ORXVH�  ���-���-���� 
%LOO�&KDVWDLQ� ���-���-������%LOO�&KDVWDLQ#<DKRR�&RP 
6WHYH�7RXZ�  ���-���-���� 
6FRWW�)DXVW�  ���-���-�����6FRWW�)DXVW#&RPFDVW�1HW 
7RP�5HLG\�   ���-���-�������WUUVU#9HUL]RQ�1HW 
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-2,1�15$ 
��-RLQ�WKH�15$��RU�UHQHZ�\RXU�PHPEHUVKLS��WKURXJK�RXU�
ZHE�VLWH�DQG�JHW�D�����GLVFRXQW�� ,QVWHDG�RI�SD\LQJ������
WKH�FRVW�ZLOO�RQO\�EH������ &OLFN�RQ�WKH�-2,1�72'$<�
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WLRQV� 


